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ACQUISITION AS A MECHANISM OF MARKET

EVOLUTION: AN EVOLUTIONARY PERSPECTIVE

ON HOW ACQUISITION CREATES VALUE
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CONCLUSION

An evolutionary perspective highlights the role of adaptive and
selective forces that operate across multiple levels of analysis in
the evolution of the market. A discussion of the adaptive and
selective implications of acquisitions demonstrates the capacity of
acquisition to function as a mechanism of market evolution.
Establishing acquisition as a mechanism of market evolution is
valuable because this perspective highlights the multilevel and
temporal aspects involved in evaluating the impact of acquisition
activity.
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