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Delays in electricity market models
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4. Discussion and conclusions

In the field of electricity markets, the SD simulation methodol- ogy has
been broadly used and developed; however, delays are often not
properly modeled or treated causing some confusion between SD
modelers and inaccurate results from their models. Therefore, this
research is aimed at determining the appropriate delay that must
be used when it is necessary to model the con-struction of new
plants and their decommissioning. To analyze the two main
options of delays, a generic electricity market was considered
taking into account a similar scenario to the Colombian electricity
sector.
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