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What Is the Significance of GASB’s

Conceptual Framework?

L e

JolS 0uds daz 3 dllie dugd Gl - ddilias daz )3 3l lowd g5 oS (0

Sols 5%15 oo i wli‘:l dxuwd b ol pod (inlpg BB) 959 Coyd b

da e o) ) S o8 g 58



http://iranarze.ir/what+is+the+significance+gasb+conceptual+framework

()

% JTd dIJ__ll

539-L1> sLaULS ol5ig 43

The Benefits of Concepts Statements

Being able to refer readily to the conceptual framework is a great ben-efit to high-quality standards-
setting. Standards also can be timelier when the board does not have to start from scratch as it
considers each new proj-ect, because many fundamental topics have already been addressed in the
conceptual framework. It does not have to rehash what constitutes an inflow or outflow of resources,
for example, or whether a particular type of information is best reported in the notes to the finan-cial
statements or as required supple-mentary information. Timelier standards provide necessary guidance
to govern-ments to address new issues as they arise and result in needed information reaching
financial statement users in time for them to incorporate it into their decision-making
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