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6.Conclusion

A growing body of research aims to shed light on the 
information content of various corporate disclosures for 
macroeconomic outcomes. While these studies suggest that 
aggregate earnings contain significant information about the 
macro economy, we know little about the nature of this 
information. In this study, we provide evidence on the 
source of the macroeconomic information contained in 
aggregate earnings by studying the predictive content of 
aggregate earnings and its core and non-core components 
for the labor market. 
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