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5. Conclusions

The relative novelty of Bitcoin as a currency and as an asset makes any forecast tentative
and provisional, calling for deeper and more systematic analyses to assess its future poten-
tialities and risks. Nonetheless, this work has started to build a sociological perspective
committed to understand Bitcoin as a ‘social fact’, as a phenomenon whose past roots
and future developments are intrinsically social.

Trying to disentangle Bitcoin history and myth, splitting its mysterious origins and
developments in memes, analyzing the ‘hard’ and ‘soft’ devices employed to warrant
and enhance trust in a constitutively trustless form of money, we have highlighted both
Bitcoin’s innovative character and revolutionary ambitions as a currency, and its ‘social,
too social’ nature as an asset, volatility, flash crashes and fast recoveries. We have argued
that Bitcoin owes much of its success, rather than to economic fundamentals, to mytho-
logical narrative, advertising, word of mouth, and other social mechanisms based on
emotions (fear of missing out, uncertainty and doubt): the ‘animal spirits’ – whose
power might be far to be unleashed – that so often foster ‘irrational exuberances’.
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