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7. Conclusion

This study investigates factors associated with European firms’ IFRS adoption quality,
using three proxies for adoption quality: early application of IAS39, transparency of
transition-year disclosure in financial statement notes, and rigor of initial application of IFRS

in the income statement. Although the same firm-year design has been used in market-based

studies, it has not been used to date in accounting-based studies measuring the impact of
mandatory IFRS transition on accounting quality.
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