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INTERNATIONAL EDUCATION STANDARD 7

(REDRAFTED) (EFFECTIVE ON JANUARY 1, 2014)
CONTINUING PROFESSIONAL DEVELOPMENT
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A29. Imposing sanctions is not an action to be taken lightly. A professional accountant’s willful failure to
develop and maintain professional competence is, however, a violation of a professional duty that
justifies disciplinary action, in that it diminishes the ability to act in the public interest.

A30. An effective monitoring and enforcement process requires adequate resources. IFAC member
bodies may also consider establishing a board or committee of members to oversee CPD
requirements and the monitoring and enforcement process.

A31. As part of their public interest responsibility, IFAC member bodies are encouraged to report publicly
the extent to which their members comply with the CPD requirements set out in this IES.
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