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Results and Discussion 

It has been seen that, CCA became very much popular in the US and UK in the 80s 

especially by the issuance of SSAP 16 and its recommendation in the Sandilands report. 

However, many factors led to the discontinuation of the CCA practice. 

According to Kantudu and Saidu (2009) it was discovered that, for a CCA to be widely 

applied, there was a need to set up a regulatory body that could ensure adequate compliance 

and control the rate of return by business organizations. This means that, the regular requires 

reliable information relating to prospective cash flow rather than a single bottom line profit 

number. 
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