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Conclusion

A country’s economic growth and consequently the standard of living of its population
are related to many factors that are inside or outside the control of policymakers,
institutions, companies and individuals. Although variously conceptualised and
measured, a country’s competitiveness comprises endogenous and exogenous
variables of economic growth. The key goal of this chapter was to find out if a
country’s competitiveness and its economic growth are related. As a measure of
competitiveness, we used the World Economic Forum’s Global Com-petitiveness
Index, as a measure of economic growth, however, GDP per capita was used. The
research was conducted on a sample of Central and Eastern European EU Member
States due to their similar political past and similar opportunities after their political
transformations in the beginning of the 1990s. The observed period was partly the
period from 2004 to 2013, when all of these countries became members of the EU, and
partly the period from 2008, when the financial and economic crisis began.
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