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Location determinants of high-growth firms
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6. Summary and conclusions

Our results suggest there is merit to examining systematically the self-reported INC5000 data
of fastest-growing firms across US counties, and that such firm location patterns follow a
certain economic logic. Perhaps most importantly, the data show that rapidly growing firms
also are hosted in non-metro areas, although their number is declining over time, in line
with increasing population concentration in metropolitan areas. Another key finding is that
high-growth firms are also found in traditional sectors. Policy-makers should not overlook the
potential opportunities of fostering innovation and growth in rural areas and in traditional
sectors. In order to better exploit such opportunities, we need to understand the particular
needs of firms in those areas and sectors, which this paper has started to identify.
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