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5. Main findings and concluding remarks

Public sector accounting was developed in Brazil in the early twentieth century, and the 
budget had, and still has, a significant influence on it, including on the consolidation of the 
whole of public sector accounts. The budgetary and the financial accounting co-exist on 
the same accounting platform with a high standard of uniformity in the three tiers of the 
Brazilian federation. The bases of accounting for budgetary and financial accounting are 
different, but they are executed simultaneously, which makes the process of accrual reform 
and convergence towards IPSAS more complex. 
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