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Bernie Madoff’s Ponzi Scheme: Reliable Returns

from a Trustworthy Financial Adviser
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After the Fall

Bernie went back to the office after informing his sons. He became suspicious when nei-
ther Mark nor Andrew attended the annual holiday party that evening. Mark and An-
drew had sought legal advice immediately after leaving Bernie’s apartment that morning.
Mark contacted his wife’s stepfather, a retired lawyer who had also invested with Bernie,
who connected them to a litigator. The litigator informed Mark and Andrew that they
would be considered partners to Bernie’s on-going crimes if they did not inform federal
authorities immediately. Acting on this advice, the brothers notified the U.S. Attorney
and the SEC that their father had been operating a $50 billion Ponzi scheme.®”
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