s e gy Olgie

F Jle s S0 5B Bl
;i ol Olgie

the poverty and inequality report 2014

o

il aa ;) M Bepgut Q;\

o0l a5 Lol (il g JB) 2y e b o 0d a7 dlis 4t 51,

ld (S Loty (e

aiye Ol g5l oKy 3
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A FAILING LABOR MARKET

» |n November 2013, six yoars after the start of the Great
Recession, the proportion of all 25-54 year olds who
hold jobs lie., "prime age employment”l was almost
five percent [ower than it was in December 2007, Lath
for men and wamen alike. The ratio for men, currently at
82.7, is -he 10th worst rafio over the last 13 years, while
the ratio far women, currently at 69.2, is the 12" warst
ratio over tha lagt 13 yoars.

s The long-term unemaloyment rate for msn and women
alike is near the al-time hiah [ur the periad since 2004,

implication: Although the Great Receaslon ended over four
yaars ago, the economy is still not delivering anough jobs. Ir
the past, recoveries have not produced substantlal employ-
mant gains beyond the sixteth month after the recession
began, a res.t that suggests that full recovery from the lat-
est recession will likely not ocour-absent major |aber market
reform and intervention.
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