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Dividend Policy from the Signaling Perspective and its Effects on

Information Asymmetry among Management and Investors
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CONCLUSION

The findings show that the dividend policy
(Divisible profit proportion) has positive and significant
relation with market information asymmetry namely
when the dividend policy increases the information
asymmetry increases, too. Also the information indicate
that the market investors do not pay attention to the
quality signaling divisible profit policy and the either
same or opposite directions of EPS and DPS are not
very effective. Considering the DR variable coefficient
is positive when profitability is higher the data
asymmetry is higher, too. Considering the DR variable
coefficient is positive when profitability is higher the
data asymmetry is higher, too. By virtue of the findings
it may conclude when EPS and DPS changes are not in
the same direction the internal and external information
asymmetry of the company increases by changing profit
division policy.
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