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V. CONCLUSION

The remarkable performance of the U.S. economy in the second half of the 1990s has refocused
attention on identifying the underlying sources of economic growth. In the introduction to this
paper, we discussed some of the strands of literature that have, in different ways, started to stir

the pot of growth analysis and measurement. Because we, too, share the general sense that the

conventional framework and current data are not telling us all that we need to know about the
role of knowledge capital in economic growth, we set out in this paper a broader framework for
the economic measurement of capital.
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