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INTELLECTUAL CAPITAL AND

THE CREATION OF VALUE IN BRAZILIAN COMPANIES
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THEORETICAL REFERENCES

Intellectual capital, as a study area, passes through functional domains, being object of
research in economics, business, psychology, and computing sciences, to mention just a few.
Under the accounting point of view, intellectual capital includes all non-monetary assets

identifiable but with no physical substance, maintained for use in production or provision of

goods or services, leased for third parties or for management purposes (Andriensen, 2004:
62).

Generally, due to the impossibility to set sufficient control and the uncertainty on the
future return arising out of actions from people comprising the organization, unless there is a
purchase and sale transaction, in accounting terms, acknowledgement is given only to the
“intellectual property”, a small part of the “structure” of the intellectual capital, subject to
legal protection (ANDRIENSEN, 2004: 63).
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