3951 (laUILS oL S g6 IRANARZE.IR

)y ow Jeo!

s | Wb (olaist
oo Sl &Y lgus Juo! @ plasi! y90 3T

‘J)'AS.’L’ w”o ®

WAV Jlo ggasl @ 171V J o SSU

iy bl o Sl colostiasl EW¥lgus ol 151, a5bls gl

A L‘?Lu‘ ‘L’>J‘° sSJL: Go‘m‘ )L.’>‘ u.a).‘>~‘ sdalice Cf o

4 @iranarze

iranarze.ir


https://iranarze.ir/ES441
https://iranarze.ir/estekhdam59
https://t.me/iranarze

1FRY Jl o S5 olosin! (390 3T (anads oW gw

Y axbo — 6)‘~.\JL~.Q Jj..a‘ %
VW—GJ‘ASJL’j))‘ ch ’:’
O dxbno — slazsl pl.c J}.a‘ ’:’

?W—;&ﬁuplcdl.@d”ﬁ o

&3> Jgeo!

(iranarze.ir) faigd o3 2aeo «lwawdo (5 )lulus pocwmmw jl adols gl 51y 0 )lg0 1 S plas’ -y
L3, (f Ok (¥ ol (¥ Slye ()
(iranarze.ir) o9 o0 diws ) S Clu 51 S plas (Jlw 5Ll 0 Cabls p Clus cpwms Cg> =Y
<SS (f lo s (¥ Ol (¥ ohSites (1

(iranarze.ir) Scanl gl aljly b Clus jl0g,5 plas 535 a8 -V

Sl sl olls (¥ Sgiali sl olyls ()

Saeatly oo (F S sl a (¥

(iranarze.ir) ... W lod oS’ o 33 Ao 45 ol —F

Sgds oo S5l del ) (Y Wb oo Ll Ao sl ol ()
Sgd oo Sy Sl jo (¥ Cosl o ¥ g ) 5,550 (¥

(iranarze.ir) S 5yl B33 95 9,lg0 31 S plas -0

o1s 5 sbwl (Y oLl (A

B98 pladl aw jo (F gozls ol (F as,8 5ol (¥
(iranarze.ir) Scawwl o )15 aslo puw g Ly az g7 0 y90 yiiios 335 Jguol 31 SO plas —#

08 laLcu (_S‘LQJ J..p‘ « sLesl J.o‘ Q)

iranarze.ir WAV Jlo oo ST (solaseim! g3 (samazs &Y gu




......... S Gz ol (F gy s e G

(iranarze.ir) .ogd oo Sz aolijlyF 50 . £32 9 9,10 e, odilo dou LB 10y w Ol Y
o o8/ s (¥ s o /a ()
ool o/ o (F b olyls /(Y

(iranarze.ir) Sl oo lus 4 4958 S plaS 55 s cSloy 51 -A

a3l oy 5 ol cslo gy (F oSl 4 calo (O

Jeegil 0y 5 ol csloy, (F o,l>l el e ls s (Y
(iranarze.ir) Tai,ls " o' owile Sy 00 jKBW Cadlo 1yls 5 b Clus I ST plas -4
..\.J)a (f 1o 5 sbwl (Y ol,Eaas (Y aslo o ()
(iranarze.ir) Sogd oo cud £ 5 Gl 40 35 3 b Glus 31 S plas Ve

Sl asysa (F o 4o (1 o5 el (¥ B el ()

Sl g 55l (Jo9

(iranarze.ir) ............ olST sl i 1381 VY lime 43 Jo3 px (599 50 &5 ygu0 40 Joy cdlidy bl 5 )
b oo RalS LYY I rasy (bl S (Y b oo GRIBITYY 5l 2eS 5515 ()
Al oo 2alS LYY liee 4y 5,0 #5 (F b oo GRIBIINY Glie @ 5,1 25 (F

(iranarze.ir) Sl Caw o w3 b a0 38 31 S plas Ja1 00 )5 s g oS O ygu0 50 —1Y
2ubls aalys ol 35 2 (5% 23U Jgy 4 ie Gl (O

2,5 le> o ad e el 4 pladl (655 e SOL (Y

S (o0 NS U a S | s 2l o0 pges (T

Dy dalgs I3E 51 Jgame o p bro Jo ad,e jo s (F

(iranarze.ir) .oulos oo Jxd byl 0 e a pladl ... o oo b 018l pugi 63k akaw sLols Sl o VY
PS5 g 9 Sien 48 3ol s laeSS oS, (F oS Jop 9 ey 48 3lygl )l 5y, ()
Jsr SIS poe 9 458 Glysl (6, (&, (F o IS5 pae g ad 3 3lhsl (6l 095, (F

(iranarze.ir) 95,1 3429 Wuwaids )3 95 S el W yg0 4z o (liquidity effect) Souii J1 fol sl 0 -

Db gl o985l i (b sl 00w g 25 ()

iranarze.ir WAV Jlo oo ST (solaseim! g3 (samazs &Y gu




/

..\....Jl; 6)Ua...>‘ f)j"l")"‘)" é.ul; 6L® ob).;.» \)5....) C)J (Y

aly Wl )55 5l S (SSb (sl 03 s 9 &5 (V

3k gl py5 b plp b e (SSb sle 05w 35 253 (F

(iranarze.ir) el guzo @jle plus (ol (Koo aliM: Y 5 Jgy pxoM: ) aSST (o5 L -10
b oo b S (Soasi oy e Gl 900 ()

b oo GalS aled (K508 gy e Gl S5 (F

wiley ol b ol iol8l Wilgy oo (Su0di ¢ Jon o Sial38l &gy (F

Wiloy colb b by malS Wiy oo (Soadi ¢ Jg oz Sl O a0 y0 (F

(iranarze.ir) 3g (oo coooee. o B yol 33 3,1 LA 313le b asly pllas camnd’ Js 0xi punsi S0y —VF
b Cod mhaw falS 5 Jon 450 als (V b cood mhas A3l 5 S5 4850 Gl O

o oS gl (20lS g Jg a0 2l 31 (F lo CeoS gl (3l g Jgy a0 oS (¥
(iranarze.ir) ..o5 Jlos! PRI S 2l Gy @80 J S Kilg o0 635 po SSL VY
o b )8 p o (¥ 2S00 5 s O

08 p Jg plBS (F 0598 2 Js e 4l (F

(iranarze.ir) .ol .......... A 1Bl wo b (635 jo STb 05y b alilin gl —VA

woled f35 5 el 9 5k lk yo sloke Bhel (92 (V0 wsles L35 25 (Rl g 5k L b lsle Gl 958 ()
aled Ry g5 als g Jhb ) ol 3lhgl w5 (¥ e by g5 (IRl 5k Ly ke sl w5 (F

030 35 3930l ol Uil (65955 ol OB /8 9 LA LY SO LU pl ey 4 ST Il O y0 Al S 0 9 5 az bz -4

(iranarze.ir) .cwl ... b plp dle & a5 ,8 51,4l
a7 (f A O/ (Y 7. Q0

2l 30 culod (65185 00 e (SSb o YO Veer Jolao (60,8 azmilin sl Lads 1) 095 g plB0 V) ee b STU plod wsS (5,8 -V

(iranarze.ir) .......... O yguo
b oo B Y Ve Sl S g s e (F by oo il Yo Ve Gl iy g ad5e ()
Wle (oo (Bb et G o adye (F koo RISV Ve Jolae Jop 4y (T

slaidl ple Jguo!

iranarze.ir WAV Jlo oo ST (solaseim! g3 (samazs &Y gu




/

(iranarze.ir) S e cdgo ylbg s 35 S plas -Y)

s (F &y (¥ &z (¥ oarazs ()

(iranarze.ir) Sewl plas’ oM slaidl jo Jolei bl -YY

S slolis 5 S ase s nln (¥ G 9 et sl O

3lge 4ea (¥ S5k e Ll (35790 atalpSl s (1

aolxe JB a3l plaS g ool 50t ablo 1y 4 Jlo polie g 4k Jlw 5 )l Jlo b Caond a5 s’ (53 -TY
(iranarze.ir) S5 o0

e Jls ke (v o (¥ A

o oMl asly wiz yals oLl 10 Jgy e il Gul8l Jg il waly Yoo g alil dio o Ve (Fgilh 05085 s 51 -TF
(iranarze.ir) Swsb

Ve (F Yeoo (¥ Yoo (Y Yo

(iranarze.ir) 598 o0 Cud olp! o AL adgi 30 150,190 31 S plas -YO

ol yo sl S .;.Jjo (¥ labls™ o ‘S‘»Iﬁl S5 AA—‘)Q O
Yo (f Jssbinl ;5 Sl She ol 51 Jols aal s (F

(iranarze.ir) .......... tol G381 yeis Wl jolo 51 gl 3, pllai o -YF#

b oo o3l )l g (Y ab o s 5l g5 O
Yo (f D9d (o0 Saol o Jo (¥

(iranarze.ir) few! Jo3 Ao o 50 g dlood 4y j oo plas YV
i bansgie aiyza (¥ < baugie atsse ()
sl anje (¥ S5 awgie ansa (1

(iranarze.ir) o4 (o0 S pao oy 31 slado az ol Slxe YIS ,S1-YA

o9 Sl ol Cmslhas a5 ol B (Y <oles 2 O
elesl abii ) 3 b (F o Sl S Cosllas & Ll b (¥
(iranarze.ir) ........... £ g i 0S8 puan dol 30 g LY o Lo jod ,51-Y4

o 33l YIS 5 e (Y Al o 018 0uiS e JS Cagllae ()

Al o 0lS YIS 5 (F e go s 008 G5 e IS Campgllae (F

(iranarze.ir) Scwl plas’ J51s @Bl udgi b o @G adgi glas —Fe

iranarze.ir WAV Jlo oo ST (solaseim! g3 (samazs &Y gu




/

s . SlILe Lalls (Y B oy Jalse salys Lalls ()

adgs 4 ye (F SNl (¢

Sy oo e s (5590

35l lojlw 4 sy aer (65 5 Wl ¢ oodtummmns (SiPnS 3 SIS b agrlgo 512 99,10 LY (poducws poo pluS 2 04135 (0l - T
(iranarze.ir) .o g

oekaiogs (¥ &lH oo (7 i 52951 (¥ Cude (29,51 (1 ()
(iranarze.ir) Sacib 15,85 p w5 O ko plaS 31 mdin b Jle ol oo =YY

Shol (f S 55 (¥ s (v sl (0

(iranarze.ir) .5 g «ilgi o0 4zl b WSS (o wub ol 0,10 cd¥s Uil pgtdo plaS yo,l35 cpl - VY
e g plyist slasls (¥ So590g 58 slasls ()

55 slasls (F lgSbogs slasls (¥

(iranarze.ir) 95 o5 o0 1,8 Jaiow o laiwl plas (ylojlw s ol Foil 13 0 S gy 0 -YF

NS (F Sl (¥ o, (¥ osis ()

(iranarze.ir) fewwl 4ilfge Bailojlw low ( Bailojluw o5l plus jo -YO

syl (¥ S fuinn 1 g (V Jyaze p i (¥ sl aaby (A

(iranarze.ir) fes b ploso o 385l g 3L5 51 1 Sdblogs sl 3L (o pow ySaso plas —Y'F

<o G S e (F sle (¥ o)) O
(iranarze.ir) .cowl oo ........... Glas 50 0u g8 (o0 B (o0 Cannd (5O Wy 085 sl SHg 608 89 YV
sl sl (¥ ol o gl (¥ Sl5 (Y bl 09,5 ()

(iranarze.ir) .cou! ........ IS S a0u g5 (o0 09 (S gy Bl il 1495665 (sl gy jlew (] 505 (gl o5 2 - YA
aVoes (F 55 e (¥ L5 ansds (Y Lo g0 )L ()

(iranarze.ir) 95315 5 o a3 olKiwls 4 (ylojlw 4y ka5 plus Y4

Oyo e (¥ 1,3 oles (¥ S 525 (Y S5 ()

(iranarze.ir) Scawl plas 2y ol yx 39 51 e loslw oy cedgl s 8 oSS 51 o sl Wl a5 > wlwl g —F+

Cugd Ql).zg(f J)La.....;‘ L')‘):q(\” u_i..mla.m Q‘)"-’ « d)b‘ \.\3‘) &_’LQJ).A.MJ O‘).?Lf Q)

iranarze.ir WAV Jlo oo ST (solaseim! g3 (samazs &Y gu




6391515 (gloULS sLS ibg,—9 IRANARZE.IR

Qo 35 oyl

140y ol pl Olovs

solskinsl gl 3031 ¥ lgus ol 45,1 @ DY gw 41903 &> 50
N lgu 2w i (5l doliciusly @

390l G dolwys g Wlgy> @ GS}""J‘“ us“m‘ GS"“ 90!

(5 yud ol of yoid &

iz byl oo il colasiins] cYlges ol K51, kil (gl

Sy el o o SOb  alaseinl L cp 3T snalie Cys pioren

4 @iranarze

iranarze.ir


https://iranarze.ir/ES441
https://iranarze.ir/estekhdam59
https://t.me/iranarze



