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PART A: Grammar and Vocabulary

Directions: For Questions 16-25, select the number of the answer choice (1), (2), (3), or (4) that best completes the blank. Then
mark your answer on your answer sheet.

16- When you buy a bond..... ............. a corporation or a government, you are lending the corporation or the government a
fixed amount of money. (iranarze.ir)

1) is issued by 2) issued by 3) is issuing from 4) that issues with
17- If you get a loan from a bank to buy a car, economists refer to this flow of funds

.................... indirect finance. (iranarze.ir)

1) alike 2) like 3) such as 4) as
18- Economists use the model of demand and supply ..................... market prices are determined. (iranarze.ir)
1) which analyzes 2) to analyze how 3) for analyzing 4) for analysis of
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19- Banks act as payment agents by conducting checking or current accounts for customers, paying checks drawn by customers

on the bank, and ................... cheeks deposited to customers' current accounts, (iranarze.ir)

1) collects 2) collected 3) collecting 4) to collect

20- AN .. is anything of value owned by a person or a firm. (iranarze.ir)

1) account 2) asset 3) insurance 4) investment

21- He failed to .....cccccciiiiiininnnnns money from the ATM, as it was out of order. (iranarze.ir)

1) withdraw 2) transfer 3) release 4) evaluate

22- Modern banking practice, including fractional reserve banking and the issue of banknotes, ................ in the 17th and 18th

centuries. (iranarze.ir)
1) recorded 2) measured 3) emerged 4) arranged

23- Generally speaking, Riba (Arabic: Uy ribu,) can be defined as unjust gains in trade or business, generally through
............................ (iranarze.ir)

1) labor Y) involvement 3) competition 4) exploitation

24- A bank can generate.........c.ccccccuveeennn. in a variety of different ways including interest, transaction fees and financial advice.
1) revenue 2) expenditure 3) commerce 4) amount

25-The ECB is very important to the euro-zone. Its main function is keeping prices ...........ccccveeeeeeee in the euro-zone and inflation

just under two percent. (iranarze.ir)
1) stable 2) previous 3) light 4) cautious
Part B: Reading Comprehension

Directions: Read the following passage and select the number of the answer choice (1), (2), (3), or (4) that best answers each
question. Then mark your answer on your answer sheet.

A central bank, reserve bank, or monetary authority is an institution that manages a state's currency, money supply, and
interest rates. Central banks also usually oversee the commercial banking system of their respective countries. In contrast to a
commercial bank, a central bank possesses a monopoly on increasing the amount of money in the nation, and usually also
prints the national currency, which usually serves as the nation's legal tender.

The primary function of a central bank is to manage the nation's money supply (monetary policy), through active duties such
as managing interest rates, setting the reserve requirement, and acting as a lender of last resort to the banking sector during
times of bank insolvency or financial crisis. Central banks usually also have supervisory powers, intended to prevent bank runs
and to reduce the risk that commercial banks and other financial institutions engage in reckless or fraudulent behavior. Central
banks in most developed nations are institutionally designed to be independent from political interference. Still, limited control
by the executive and legislative bodies usually exists.

26- The main purpose of the passage is to ......cccccccceiiiiiiieiennnns (iranarze.ir)

1) advise the necessity of keeping central banks independent of governments

2) make recommendations for the betterment of central banks' function

3) suggest ways to reduce the function of central banks

4) describe the responsibilities of central banks

27- It can be inferred from the passage that a commercial bank ..................... (iranarze.ir)
1) is more similar to than different from a central bank

2) forms the basis of the banking system in any given nation
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3) is not allowed to increase the money circulating in its respective nation
4) helps central banks to print as much paper money as such banks decide to

28- According to the passage, if the central bank finds out that a bank plans to do an illegal act, it may be required to
........................ (iranarze.ir)

1) take action against that bank 2) supervise their own work more carefully

3) lend money to that bank as a preventive measure 4) let political agencies take control of most of its own functions
29- Which of the following does the passage state that is the primary responsibility of a central bank? (iranarze.ir)

1) Acting as a money resource for banks in case they get close to bankruptcy

2) Providing advice to other banks about how to deal with crises

3) Determining a fixed amount of interest rate across a nation

4) Handling the money supply of its concerned country

30- What is the tone of the passage? (iranarze.ir)

1) Historical 2) Descriptive 3) Critical 4) Alarming
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PART A: Grammar and Vocabulary

Directions: For Questions 16-25, select the number oftlm answer. chlw (I), (3.
(4) that best completes the blank. Then -gtﬁgn- answer on your answer sheet.

16- When you buy a bond acorpor:twn nr:govemmcm,wnmlum
the corporation or the govmem a fixed amount of money.

1} is issued by 2) issued by
3) is issuing from 4) that issues with
17- If von get a loan from a bank to buy a car, economists refer to this flow of funds
indirect finance. L TR u
1) wlike v 2) like
3) such a8 4) as . :
)8 Ecouomists use the model of demand and supply .ooeenee.. market p
determined. ‘

1 )whghmaly/ga n

N 3) foranalyzing, ahisis ¥
custome b P " j £hes Wi mmuu
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punking and the issue

12 Maodern banking practice, including fractjopal reserye
o DA, rrivrorireeriene i UHE 1TUR w0 | Bgh centuries.
iy recorded 2) measured
1) emerged 4) arranged

23 Generally speaking, Riba (Arabic: b, ribd, ) can be defined as unjust gains in trade

or business, generally through i .
1) laber 2) involvement
¥) competition 4) exploitation
24 A Dank CAN QERETALE wviarsinnrnse I8 VATICLY of different ways
F transaction fees and financial adwce
|} Fevenne 2) expenditure
i) commerce 4) amount
25 The FCB Is very important to the euro-zone. Its main function is keeping prices
in the euro-zone and inflation just under two percent.

including interest,

B e TY T L Rl

| ) stable 2) preyious
3} light 4y cautious
Part B: Reading Comprehension '«

Directions; Read the following passage and sele .
(3), or (4) that best answers €ach question. Tm -

A central bank, re :
lﬁtmn-dnhl banking systwmf then' respec
commercial bank, a2 central batlk pnﬂimn am '
money in fhe nution, und uiua]ly am prints the nlibgil CUrTencY, whieh usually Sem
a1 the gatdion’s Egul tender. —ic
Mt primary function of l mem;rnl bank is to@,ﬁlﬂ‘ the "‘ﬁ‘mr’ uppl
{nouun‘ po’qh )ﬁrough nc@e duties such
; lkmiw ert. and acting as a len c

. mmm of hafik insolvency or finan 1&
w piwars; Antended 1o prcvomb
banks_und other namm inlﬂ PEERCIeSRSe
Behavior, Cen ...’f_{ vont deyelop _ Wﬁow
indenendent (from politleal Interfe IL Ilmhaﬂhm%‘gg‘ f’$ he :
‘f’ ii’ '!g;.,-;l
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27- It can be inferred from the pasesgs 5508 come ey sial bank e 5

18-

29,

1) is more similar 1o than different 1090 8 cenl bk

2) forms the basis of the bunking 55 in sy given nation

3) is not allowed 10 increase the Monsy Sculating in its respective nation

4) helps central banks 1o print #s moeh Paper money as such banks decide 1o
According (o the passage, if the eantrsl buank finds ont that # bank plans to do an
itlegal aet, it may be pequired 19 cocisin,.,

1) take sction sgainst that hank

2) supgrvise their own work more carefilly _

3) lend money 1o that bank us 8 preveniive meaure _ N\

4) let political @encics take comrol of mgst of s own functions NN N N
Which of the following dues the passags siale that by : fa
central bank? m m”‘%im?”h /
1) Acting s @ money resourgs Tor banks iy case !he)'ﬁﬂ close to hankmmcy : |
2) Providing advice W other basks about how 1 deal With crises 2L )]}

3) Determining  fixed amount of interest rite sorgss s naition ")
4) Handling the money supply of its concermedcomiry. P o? 5
Whiat is the tone of the passage”? - b Vi

1) Historigal 2) Descriptive

3) Critical M Alamhng” S o
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