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7. Conclusion

This paper presented a conceptual framework for management accounting that is theoretically grounded in the organizational
economics literature and that offers a logically articulated grouping of topics (see Fig. 1). The framework does not justify the subject
of management accounting by such catchall phrases as information for decision-making, accounting for planning and control, and
enterprise performance management. Instead, it deduces the need for coordinating resources, for controlling performance, and for
measuring resource consumption from the absence inside an organization of prices, property rights, and perfectly divisible inputs
respectively. The link between the three distinguishing features of an organization and the toolkit of management accounting allows
most if not all of the topics usually covered in management accounting to be thereby theoretically grounded and logically grouped.
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