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Summary and Conclusion 

The objective of this study was to investigate the contribution of internal audit function 

and audit committees’ effectiveness on accountability in the Statutory Corporations (SCs). 

Through cross sectional and correlational study design and use of a questionnaire survey of 52 

SCs in Uganda, the study found that internal audit function significantly contributes to 

accountability of SCs in Uganda and audit committee effectiveness is not where effective 

internal audit is present in such organisations. However, the study finds that audit committee 

effectiveness significantly contributes to accountability when internal audit function is not 

present.  
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