o \Ye JT< CJ'J—.'I

63g-Ll> gLaULS a5 g 49

L dlie ayld Olgis

R&D Cwliw Saedids oy Ol

s Alie endSS Olgie

The long-run growth effects of R&D policy

L deg

JolS o 4oz dllie dugs 6l ilis doz i 31 Growd L5 Job

dolé SlS ol cdlin LwedSS) dsend U ol o (iolg JoB) 959 Caoyd b

T Y g it BN WP



http://iranarze.ir/the+long+run+growth+effects+policy

()

% JTd UIJ__Il

539-L1> sLaULS ol5ig 43

5. Conclusions

The present paper provides econometric evidence on the effects that public policies targeted to
business R&D have on productivity growth over the long-term horizon. Using industry-level
data for the United States between 1975 and 2000, we estimate a spec-ification relating the
growth rate of labour productivity to R&D policy instruments, namely R&D tax credit and
federal funds to R&D, and to other growth determinants as suggested by the latest
Schumpeterian growth theories. The analysis has been carried out using a novel regression
procedure that provides consistent esti-mates for the long-run parameters within a dynamic
panel data setting.

Our findings indicate that only market-based incentives such as R&D tax credits have a
positive growth effect that is long lasting and statistically robust. Conversely, the growth effect
of federal funds to R&D does not appear to be established and statistically robust. These
results have been shown to be robust to including various tax policy and economic controls, as
well as to various econometric issues.
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