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7.conclusion .

Considering the crisis policies of IMF concentrates on the liberalization policies. Especially, financial

liberalization policies around the world - the countries are already inevitable in an interaction- increased sensitive 
structure the economy against each other. Any financial movements in a country affected directly the others’ 
economies. On the other side, the policy caused the countries facing with the fragile structure against the external 
shocks. Fixed exchange rate policies caused to fall the exchange rates in uncontrollable position which directly 
disturbed the trade balance and current account balance. Because, addition with exchange rate policy the trade 
liberalization policy was suggested to the countries to apply. The privatization policies and devaluation of the 
domestic currency policy were applied to cover the budget deficits. However, these policies were not worked and 
the depreciation of currencies could not be controlled and the budget deficits could not be covered due to disturbing 
the external trade. IMF also gave guarantees to the governments and banks that if any unpaid credits have been 
occurred the institution would cover their damages. The guarantee caused to give uncontrolled credits in the market 
that did not need to risk analysis on the credits. 
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