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Blockchains and Smart Contracts for the Internet of Things
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V. CONCLUSIONS

As we have demonstrated, the combination of blockchains
and IoT can be pretty powerful. Blockchains give us resilient,
truly distributed peer-to-peer systems and the ability to inter-
act with peers in a trustless, auditable manner. Smart con-
tracts allow us to automate complex multi-step processes.
The devices in the IoT ecosystem are the points of contact
with the physical world. When all of them are combined
we get to automate time-consuming workflows in new and
unique ways, achieving cryptographic verifiability, as well as
significant cost and time savings in the process.

We believe that the continued integration of blockchains in
the IoT domain will cause significant transformations across
several industries, bringing about new business models and
having us reconsider how existing systems and processes are
implemented.
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