NI ST ] &

63g-Ll> gLaULS a5 g 49

L dlie ayld Olgis

1oL ygiS yo U9d Lisw Gylblus gladyluslivl u’b).gd.g 9 (3ls) sl

e udSO) (i
The creation and acceptance of public sector accounting

standards in Canada
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Discussion and conclusion

The Canadian federal government’s institutionalized practice of developing its
own accounting policies prevailed in Canada for more than a century — a well-
accepted and stable practice that symbolized government’s control of its
financial management practices. In Canada, the 1970s saw an increasing concern
about the quality of government financial reporting and financial management
in general, fueled by several Auditor General and internal government studies
on these subjects. Some of these studies merely exposed the many problems
that existed (generating both functional and political pressures), while others
began to shift to larger questions about whether a set of generally accepted
accounting principles for government should be developed. Accompanying this
latter issue was the question of how and by whom these standards should be
created.
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