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5.2 Limitations and Areas for Future Research

Given these significant findings, it is however important to acknowledge some limitations of
this research which can provide directions for future research. As the study was cross-
sectional, it can be subject to the common method variance problem (CMV) (Lindell &
Whitney 2001). However, as shown previously, results from the Harman's single factor test
and latent CMV factor revealed that CMV was not likely to be a concern in the study.
Researchers can consider using experiments to study the causal relationships among the key
constructs or conducting longitudinal studies to examine the longitudinal effects. The variable
selection bias is also a potential limitation which can be addressed in future research.
Consistent with the scope of the research, the most relevant influencing factors in the advice
context were used. For instance, the paper focused on the key risk construct: risk tolerance
due to its important role and popularity in the financial advice context.
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