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5.3. Limitations and future research directions

 Although this research provides several implications for managers as 
well as extant studies, it also has some limitations. First, the cross-
sectional nature of our dataset constrained our empirical approach. 
Although some scholars used the same type of cross-sectional dataset 
for their research 
(e.g., Garriga et al., 2013; Laursen and Salter, 2014; Robin and 
Schubert, 2013), we cannot investigate more dynamic aspects of the 
licensing-in practice’s influence on firm innovation using this type of 
dataset. As previously explained, our dataset was constructed from a 
survey that gathered information on firms only from 2005 to 2007 
(the Korean Innovation Survey is not provided as a panel dataset)
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