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Conclusion 
The implications of this brief analysis for national policy outside of 
Western Europe can be summed up as follows. Where the effects of 
rapid industrialization are clear enough to inspire legal action, the 
option of a tax system should be considered as a viable alterna tive or 
complement to regulation, especially in cases where clear federal law 
may be implemented with some autonomy by regional authorities. 
Taxes would seem to be most effective as an anti-pollution policy tool 
when the price elasticity of demand is high, information is readily 
collectible, and rates approximate the marginal social cost of pollution. 
The study would seem to indicate that the European trend of ‘green’ 
taxes is right on track. It may be taxes that can best restore the Danube 
to its original beautiful blue.
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