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5. Conclusions

During and after the 2008 financial crisis, companies experienced radical shifts in operational, accounting and
financial market performance.  While the financial crisis had an immediate effect on financial market performance, 
it had more of a delayed effect on operational and accounting performance as the economic recession unfolded. 
However, companies with such different performances generally did not report average levels of economic or 
market risk exposure or consequences that are statistically significantly different.  
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