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5 | CONCLUSION

In this paper, we described the emerging trends, opportunities, chal-lenges and some practical 
implications of the use of Big Data for open innovation strategies. We focused our 
investigations on both SMEs and large corporations. The attention of scholars, policy makers 
and practitioners on this topic has recently increased but, to the best of our knowledge, our 
study is the first broad overview on the topic of Big Data analysis for open innovation 
strategies. We reviewed the main academic works published so far and the main industrial 
applica-tions on this topic.

Our findings provide some managerial implications. Companies should carefully take into 
consideration what kind of trending areas would be the most valuable according to the type 
of activities and the core business they intend to develop. These considerations should lead to 
the best solution in which the application of Big Data can drive a profitable open innovation 
strategy able to gain new business opportunities.
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