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5. Conclusions

The research, based on prevailed scientific literature, analyzed the relationships between economy 
growth indicators such as GDP and export and energy prices using data from the Baltic States for 

the period of 2003-2010. Based on the presumption that an increase in energy prices of industrial 

sectors affects economic development of country, we find that, despite opposite expectations, there 

are strong positive relationships between GDP and final energy consumption and export and final 

energy consumption for Estonia, Latvia and Lithuania. Taking into consideration the growth of 

Lithuania’s dependence on energy resources, we analysed the relationships between exports of 

some products such as mineral products, machinery and transport equipment and chemical and 

related products and energy prices such as gas price, electricity price and oil price. Our findings 

show that energy prices do not impact export competitiveness of observed product groups. It 

means, that increased energy prices have not affected international competitiveness of indicated 

above exporting industrial sectors. Let us recall, that energy intensity did not improve 

significantly during the analyzed periods, which make relationship found rather temporary. 
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