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V.   CONCLUSION 

Data mining is a technique used to extract vital information from existing 

huge amount of data and enable better decision-making for the banking and 

retail industries. They use data warehousing to combine various data from 

databases into an acceptable format so that the data can be mined. The data is 

then analyzed and the information that is captured is used throughout the 

organization to support decision-making. Data Mining techniques are very 

useful to the banking sector for better targeting and acquiring new customers, 

most valuable customer retention, automatic credit approval which is used for 

fraud prevention, fraud detection in real time, providing segment based 

products, analysis of the customers, transaction patterns over time for better 

retention and relationship, risk management and marketing.  
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