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ASC 606: Challenges in understanding and applying revenue

recognition
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Conclusion

Thelbig'takeaway!for/studentsishould’belthat/financiallreportinglisienteringla’period/of!
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Another! potentiallissue! is] thatl many! students! may! havel studied! accounting! models!
thatlare.nowlobsolete. Althoughl this! isalperenniallissue, thelcurrent’extent’and!pacelof]
changelisisuchlthat'many!topicsistudents'may havelstudiedlinearlier/courses’havelbeen!
superseded! byl new! models! and! methods,] including! percentagel of! completion and!
completed! contract’ accounting. New!models’arelcoming onlinefor/revenuelrecognition!
thatlarelmorelcomplex than/previousimodels./It/is’an’interestingandlexciting  time tolbel
inlthelaccounting profession, especiallylfor/thosewith!thelknowledgeltoltakeladvantage!
oflthelopportunitiesithatlarelanlinevitablelresult/ofichange.
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