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Modeling Gold Price via Artificial Neural Network
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VIIl. CONCLUSION

In this study, the performance of different methods for
forecasting the gold price changes was investigated. The
forecasting methods evaluated include the ANN and ARIMA
models. The gold price data from April 1990 to July 2008
were used to develop various models investigated in this
study. This comprises 220 input vectors and their
corresponding output vectors from the historical data of gold
price, which were divided into training and validation sets.
Three performance evaluation measures, including MAE, R,
and RMSE, are adopted to analyze the performances of
various models developed. The results show that the ANN
method is powerful tools to model the gold price and can give
better forecasting performance than the ARIMA method. The
forecasting results of ANN model during the validation phase
outperform the ARIMA model.
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