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5. Conclusions

The point is that the Solvency II Directive re-
quirements set new rules and a new vision of risk 
management principles.  

In fact, it is essential to recognize the possible 
ways of risk management function improvement 
with the aim to develop every insurance or rein-
surance company’s actual risk profile throw target 
risk profile settlement.  

Target risk profile can be developed with the 
Own risk and the Solvency assessment require-
ments that every insurance and reinsurance com-
pany should cover all material risks including the 
Solvency Capital requirements risks. 

The authors have created risk catalogue that 
includes the main Solvency capital requirements 
risks with all sub – risks. The risk catalogue is 
possible to analyze by risk matrix. 

Besides, the authors have developed loss da-
tabase with the purpose of minimizing the opera-
tional risk significance. 
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