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5.2 . Conclusion and Recommendation 

Accounting like business and economics or any other system has experienced changes, modifications, updates 
and improvement in recent years. Stagnation between 1400 to early 1990 was due to cultural, political and 
ideological differences, government policies, and language and currency barriers. Others include lack of 
statistical data, non-availability of research personnel and institutions, illiteracy and superiority complex among 
academic and professional accountants. The situation is however, better off now than before because of the 
introduction of regional grouping, international accounting standard committee, exposure draft and statement of 
intent, including the availability of research institutes. These developments have made possible the universality 
and comparability of financial statements regionally and internationally. The current pressures exacted on 
contemporary accounting decisions were unresolved issues in accounting history.  Individual interests, place, 
time, and event, have significant influence in computing cost, revenue, expenses and even choice of depreciation. 
Significantly, costs may mean different things to different people at different time and place. There are different 
methods of providing for depreciation in which the choice will however have effect on the net profit. The 
conflict resolution on current pressures exerted on contemporary accounting decisions includes consistency and 
absolute adherence to the prescribed accounting standards and financial regulations. The pressure exerted on 
contemporary accounting decisions is unified under a general pattern in which all financial records and reports 
are presented and adopted. Audited financial reports, similarly gave strength to universal acceptability and less 
biased though on the current pressures exerted on contemporary accounting decision. 
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