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Impact of regulatory framework and environmental

factors on accounting practices by firms in Nigeria
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7. Conclusion

This paper fundamentally examined the origins and development of accounting in Nigeria, particularly
examining how environmental factors have influenced the development of financial accounting regulation in
Nigeria. The study has established that accounting has been practiced as early as the pre-independence era and that
Nigeria’s accounting system was based on British accounting policies. It further observed that accounting and
reporting practices in Nigeria are directly influenced by regulatory and institutional framework and also indirectly
affected by political factors especially during democratic dispensations. It was also found that privatization has
greatly influenced Nigeria’s accounting regulations by prompting the government to enact new disclosure
regulations. Despite a number of positive measures taken by the government and regulatory bodies to improve
accounting and the compliance regime, some Nigerian institutions are still weak in monitoring and enforcing
compliance. Thus, this study recommends the strengthening of the capacity of accounting regulatory bodies for
issuing, monitoring and enforcing accounting standards. Building the capacity of professional accounting bodies to
function as modern professional organizations and to comply with IFAC statement by putting in place
arrangements for high-quality practice review of practicing auditors is also recommended.

65 amti - 7

WS o Clop Foadae Gl ey b Bhgs dymed 33 (Gylblas dmwgd g la cliie Ly s ol jeb @ dllda 3ol
32 Gihblas 45 a5 00,5 lioe dellbae . 1 didls A0 d el jo e (g)liiles Syl dmagd o o Caas ) gla jo8 1
392 eadSS1 G ilus gl Cancliws 3 (iten 43 120 8 Il s €S (ol 5 393 03,5 (32,8 MRl I UB s (5 5 (ol
9 Ll Czylo ) pulitis jgb ) diyed 3o 8 IS 9 Solulus Sla 0gud oS 25y 05,5 uslia fia el Gl
cags ooty Jh3 30 Cuod S31Ssas Sla (Sasdiu Jab 5o thier elew Sl 3s8 Bk 3l 5 2 4dlIS 30 Slaesa
2 e (g SLadl gla Oyllss Cuguas Gl Css 50y ol gask 31 (Gob) de B Silu ogas 65 4 dzgie anllha (uzas
Jiegh ol 23l58] Cada gla o olasd gy le () dr el ilawge J1galass L asibla (A0 d e (G )lbls Gla Gyl
asllbe ol « gl . Wit Chamd Cumd Shel 3 Gl )0 Cumd pad) 9 Glubee 354 Sl il Sle lsu 5 Clgo
A e alpide (G)lules Gla skl Cosll g sloly ¢ 3355 jole 8l b Gilules Sl gla (hsu Cud)l Cosl
TFAC aily jl Cumd 3 Ot §) ddyo Sla Glojle ue 0355 45 Sl @1 ddyor Silules gla Jlou jo Gile Cud)b fuioes
- 335 (e slgidiy Oluas 58 YU CudS 0.l (5550 gl 1 (Siales sleul 35,k

D deg3

0,5 Ly JalS 00 doo s allis g sl iln 4oz 3 5] ad g5 lB ()
dole SIS lowsl e eandS51 dinss b olyas (Giolys JoB) )5

dole SIS lowsl couds des,3 OVl (p Sl Gesiws Gy

4000 *

aiz e Ol S5 oKy 3



http://iranarze.ir/%D8%AC%D8%B3%D8%AA%D8%AC%D9%88/
http://iranarze.ir/regulatory+framework+environmental+accounting+practices+firms

