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5 Conclusions

The paper has explored the stark difference in the ways in which entrepreneurs and
accountants ‘calculate’ capital and income. Does this difference suggest that there
should be some reconciliation between these contrasting approaches to calculation of
capital and income? Clearly the answer is no. These divergent approaches suggest
that accuracy must be approached from distinctly different perspectives for the
accountant to complement the strategic aspirations of the entrepreneur: his
calculational procedures cannot simply replicate the entrepreneur’s best conjectures
of enterprise prospects. But shouldn’t accounting reports with respect to enterprise
capital and income also be aimed at satisfying the information needs of external
investor? In a narrow and strict sense, the answer is no. However, separate releases
of supplemental information by the enterprise are entirely appropriate and can help
address the need of external investors.
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