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Conclusion, limitations, and future research

One of the main trends of research on CSR has been its
potential association with the financial performance. Most

authors suggest the social impact hypothesis as a starting
point to analyze this association, however the evidence is
still unclear, with only a few studies focused in the SMEs
field. For this reason, this paper aimed to verify whether,
in the field of SMEs, the development of CSR practices also
influences business performance. To tackle this objective,
empirical data were drawn primarily from personal inter-
views carried out in early 2011 with more than 481 Spanish
SMEs managers. Thus, the large sample of SME’s enables us
to argue our findings from a broad perspective and close to
business reality.
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