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Empirical Research of Asset Growth and Future Stock

Returns Based on China Stock Market
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4. FUTURE WO

The topic of my study is relatively new in China, however
this research subject would have significant empirical
importance related to trade strategy or asset pricing.
(refer part 2 for detailed trading strategy). So it’s very
important to further analyze this phenomenon in China.
And I believe the following issues should be paid great
attentions in future work:

a) istinguish between SOEs and civilian-run
enterprise:

As we all know, the economic environment
and corporate control system of these two kinds of
companies are very different, and they are subject to
different financing cost and different rewarding system,
so it would be very important to separate them from each
other.
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