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A Review of Short-term Electricity Price Forecasting

Techniques in Deregulated Electricity Markets
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V. CONCLUSIONS

The restructuring of power markets has created an increasing need
to forecast accurate future prices among the market participants
with the purpose of profit maximization. Based on a survey of
established approaches to electricity price forecasting, this paper
gives an overview of price forecasting, with a summary of the
influencing factors of price behavior and extended taxonomy of
price forecasting methods. Different forecasting methods, such as
ANN, ARIMA models and LSSVM, are reviewed separately. The
hybrid methods that combine different models to offset the
weakness of individually established models are also highlighted in
order to clearly indicate the future trend of electricity price
forecasting methodology.
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