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1.3. Conclusion 

The paper was devoted to the questions of cluster policy and formation of industrial clusters. During this 
research, definitions of cluster and cluster approach given by M. Porter were clarified, and benefits and 
concerns of cluster policy were identified.  

It was proposed to apply the method of virtual enterprises in order to form innovative industrial cluster, 
which means combining elements of the cluster, including their resources and knowledge, in the virtual 
environment. Association of companies in the virtual cluster can be effective, for example, in terms of public 
contracts, since it reduces transaction costs, and makes it possible to perform a large amount of government 
contracts and participate in major projects for attracting long-term financial resources. Thus, the process of 
formation of innovation and industrial cluster in the form of a virtual enterprise will improve the efficiency of 
the cluster, and will lead to a more efficient implementation of measures of the state industrial policy, such as, 
for example, government contracts for industrial products. 
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