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CONCLUSION

It   can    be   concluded   that   increasing   the
interest rate can be efficient in restraining exchange rate
volatility. Besides, information contained in the INF also
concerning the future path of the EXC. This implies that
there is information contained in the IR concerning the
future path of the INF. For future studies, researchers
should attempt to use panel data and cover longer study
duration of above10 years by using other variables.
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