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An introduction to mobile payments: market drivers,

applications, and inhibitors
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5. SUMMARY s 5
The ubiquity of mobile devices has enabled the application of
mobile technology to payment processing. Mobile payments are
rapidly growing throughout the world. Mobile payments do not
stand alone but are integrated with mobile banking and mobile
commerce called mobile money. Mobile money is improving the
efficiency of banking, enriching the buying experience and
empowering the unbanked to increase their participation in
worldwide economic growth. Despite historic growth and notable
successes, technological, regulatory and cash infrastructures can
limit the introduction and expansion of mobile money.
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