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Accounting quality in the pre-/post-IFRS adoption and the

impact on audit committee effectiveness - evidence from Australia
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6. Conclusion

In this paper we empirically examine whether the accounting quality has been improved after the
adoption of IFRS and investigate whether audit committees are more effective in promoting
accounting quality under IFRS than previous Australian GAAP. We use 1,200 annual reports of 200
listed companies on the ASX over a 6-year period (2003-2008) and employ both univariate and

multivariate testing.
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