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Accounting Policy Making:A Political Avenue for

Sustainability Agenda
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5. Conclusion and implication

This study is driven by the phenomenon implying the existence of a gap in sustainability performance reporting
practices of business entities, which has traditionally centered on financial statements. By adopting the way of thinking
in basic scheme of critical social science (Fay, 1987), the gap can be interpreted as the consequences of the occurrence
ofideological crisis. Gray (2002) believes that the crisis is a consequence of the strong influence of capitalist mentality.
Since the success of achieving sustainable development goals requires transformative actions preceded by
transformation of spirit, a proliferation in spiritual consciousness becomes necessity (Orr, 2002). Accordingly,
contributions of business entities in sustainability agenda are determined by the success of the business actors to

achieve the higher level of spiritual consciousness, i.e. sustainable development mentality. A lesson learned from basic
scheme of critical social science dictates that the avenue to depart from the accountability crisis is to perform
transformative actions preceded by transformation of spirit through educational process.
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