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Conclusion 

This paper explained and conceptualized startups by elaborating their lifecycle. 

The lifecycle includes three main stages, which are bootstrapping stage, seed stage, 

and creation stage. Moreover, the paper concluded that among the three main 

streams of research on startups, entrepreneurship theories are the most dominant 

theories. Finally, the paper considered four main challenges that startups might 

face. Researchers might elaborate each of the mentioned stages, and study the 

challenges in different areas. Also, scholars might compare the existing theories of 

management, organization, and entrepreneurship in order to develop a 

comprehensive theory of startups.    
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