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CONCLUSION

The empirical evidence presented in this paper makes a case for
the public support of small-scale tourism enterprises. On the basis
of the particular program and context examined here, it can be
seen that support for such ®rms is more cost-effective than for

other ones; although it should be noted that the subsidy-per-job esti-
mates for the whole universe of small ®rms were generally low.
Expanding the analysis into a full-blown cost±bene®t account serves
to reiterate this point. While both tourism and other establishments
yield favorable cost±bene®t ratios and net present values per job,
those of the former are consistently higher than those of the latter.
In addition, the analysis shows that even when the main assumption
favoring tourism ®rms (that of zero displacement) is held constant,
the cost±bene®t ratio for the small tourism ®rms slightly outper-
forms that of the other enterprises. Taken together, these ®ndings
alone would suggest the ef®cacy of public support for small tourist-
based ®rms, even if it does seem to violate the principle of ``neu-
trality'' in public policy.
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