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6. Conclusion

In this paper, we used a unique database of 171banks from 13 MENA countries to examine 

the impact of ownership structure on risk-taking. Our choice is driven by the importance of 

risk for bank regulators who wish to keep a reasonable level of risk in order to avoid financial 

crises (Deng et al., 2013). Owners’ influence on risk has been shown in many studies 

examining different markets. However, this issue has not received the same attention in the 

MENA markets. In this study, we examined two types of owners: the state and foreigners. In 

fact, MENA banks have experienced in the last two decades a change in their ownership 

structure caused by privatization of many state-owned banks which brought about the decline 

of state ownership and the emergence of foreign owners.  
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