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IV. CLOSING REMARKS

The Smart Grid paradigm cuts across several disciplines and 
impacts different business units in the utility environment. 
Demand Response is an important ingredient of Smart Grid, 
promoting both market efficiency and operational reliability. 
If implemented correctly, it helps curb supply market power 

 vis-à-vis supply scarcity conditions, and improve operational 
 reliability vis-à-vis profusion of variable generation. 
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