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6. C nclusion

 The audit committee with appropriate level of independent and financial knowledge should be able to prevent from 
any non-compliance of continuous financial disclosure. Public listed companies that comply with the minimum 
requirement should be able to prevent themselves from being reprimand. The regulators are on the opinion that if the 

companies are able to comply with the requirements of level of independent and financial knowledge, this can protect 
the interest of the investor. However, the claim may not be materialized in companies being reprimanded by the Bursa 
Malaysia. In this study particularly, these companies had complied with the minimum requirements on the level of 
independent and financial knowledge of audit committee, but still being reprimanded for failure related to continuous 
financial disclosure. This finding is consistent with the previous research which found that companies with a good 
corporate governance practices still had fraudulent financial reporting (Owens-Jackson et al., 2009). 
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